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REEOLJKL�FRQWUDWWXDOL�H�SHUWDQWR�O
HYHQWXDOH�ULILXWR�GL�IRUQLUOL�R�LO�ULILXWR�DO�VXFFHVVLYR�WUDWWDPHQWR��
GHWHUPLQHUb�O
LPSRVVLELOLWb�GHOOD�VFULYHQWH�D�GDU�FRUVR�DL�UDSSRUWL�FRQ�O
DWOHWD�LVFULWWR�
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GHOOH�PLVXUH�GL�VLFXUH]]D�GL�FXL�DOOhDUW�����GHO�5HJRODPHQWR�H�SUHFLVDPHQWH��UDFFROWD��UHJLVWUD]LRQH��
RUJDQL]]D]LRQH��FRQVHUYD]LRQH��FRQVXOWD]LRQH��HODERUD]LRQH��PRGLILFD]LRQH��VHOH]LRQH��HVWUD]LRQH��
UDIIURQWR��XWLOL]]R��LQWHUFRQQHVVLRQH��EORFFR��FRPXQLFD]LRQH��FDQFHOOD]LRQH�H�GLVWUX]LRQH��DG�RSHUD�GL�
VRJJHWWL�DSSRVLWDPHQWH�LQFDULFDWL��LQ�RWWHPSHUDQ]D�D�TXDQWR�SUHYLVWR�GDJOL�DUW�����GHO�5HJRODPHQWR��
6HJQDOLDPR�FKH��QHO�ULVSHWWR�GHL�SULQFLSL�GL�OLFHLWb��OLPLWD]LRQH�GHOOH�ILQDOLWb�H�PLQLPL]]D]LRQH�GHL�
GDWL��DL�VHQVL�GHOOhDUW����GHO�5HJRODPHQWR��LO�7LWRODUH�WUDWWHUb�L�GDWL�SHUVRQDOL�SHU�LO�WHPSR�QHFHVVDULR�
SHU�DGHPSLHUH�DOOH�ILQDOLWb�GL�FXL�VRSUD�H�FRPXQTXH�SHU�QRQ�ROWUH���DQQL�ROWUH�DO�QRUPDOH�SHULRGR�
ULFKLHVWR�GDOOH�DOWUH�QRUPDWLYH�VXOOD�FRQVHUYD]LRQH�GHL�GRFXPHQWL�
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RWWHQHUH�OD�FRQIHUPD�GHOO
HVLVWHQ]D�R�PHQR�GL�GDWL�SHUVRQDOL�FKH�OR�ULJXDUGDQR��DQFKH�VH�QRQ
DQFRUD�UHJLVWUDWL�H�OD�ORUR�FRPXQLFD]LRQH�LQ�IRUPD�LQWHOOLJLELOH�
RWWHQHUH�O
LQGLFD]LRQH�GHOO
RULJLQH�GHL�GDWL�SHUVRQDOL��GHOOH�ILQDOLWb�H�PRGDOLWb�GHO�WUDWWDPHQWR�
GHOOD�ORJLFD�DSSOLFDWD�LQ�FDVR�GL�WUDWWDPHQWR�HIIHWWXDWR�FRQ�O
DXVLOLR�GL�VWUXPHQWL�HOHWWURQLFL�
GHJOL�HVWUHPL�LGHQWLILFDWLYL�GHO�WLWRODUH��GHL�UHVSRQVDELOL�H�GHO�UDSSUHVHQWDQWH�GHVLJQDWR�DL�VHQVL
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DUW�����FRPPD����GHO�5HJRODPHQWR�GHL�VRJJHWWL�R�GHOOH�FDWHJRULH�GL�VRJJHWWL�DL�TXDOL�L�GDWL
SHUVRQDOL�SRVVRQR�HVVHUH�FRPXQLFDWL�R�FKH�SRVVRQR�YHQLUQH�D�FRQRVFHQ]D�LQ�TXDOLWb�GL
UDSSUHVHQWDQWH�GHVLJQDWR�QHO�WHUULWRULR�GHOOR�6WDWR��GL�UHVSRQVDELOL�R�LQFDULFDWL�
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RWWHQHUH�O
DJJLRUQDPHQWR��OD�UHWWLILFD]LRQH�RYYHUR��TXDQGR�YL�VLD�LQWHUHVVH��O
LQWHJUD]LRQH�GHL
GDWL��OD�FDQFHOOD]LRQH��OD�WUDVIRUPD]LRQH�LQ�IRUPD�DQRQLPD�R�LO�EORFFR�GHL�GDWL�WUDWWDWL�LQ
YLROD]LRQH�GL�OHJJH��FRPSUHVL�TXHOOL�GL�FXL�QRQ�c�QHFHVVDULD�OD�FRQVHUYD]LRQH�LQ�UHOD]LRQH�DJOL
VFRSL�SHU�L�TXDOL�L�GDWL�VRQR�VWDWL�UDFFROWL�R�VXFFHVVLYDPHQWH�WUDWWDWL��O
DWWHVWD]LRQH�FKH�OH
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R FRPSRUWD�XQ�LPSLHJR�GL�PH]]L�PDQLIHVWDPHQWH�VSURSRU]LRQDWR�ULVSHWWR�DO�GLULWWR�WXWHODWR�
RSSRUVL��LQ�WXWWR�R�LQ�SDUWH�SHU�PRWLYL�OHJLWWLPL�DO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�FKH�OR
ULJXDUGDQR��DQFRUFKd�SHUWLQHQWL�DOOR�VFRSR�GHOOD�UDFFROWD��DO�WUDWWDPHQWR�GL�GDWL�SHUVRQDOL�FKH
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GL�ULFHUFKH�GL�PHUFDWR�R�GL�FRPXQLFD]LRQH�FRPPHUFLDOH��PHGLDQWH�OhXVR�GL�VLVWHPL
DXWRPDWL]]DWL�GL�FKLDPDWD�VHQ]D�OhLQWHUYHQWR�GL�XQ�RSHUDWRUH�PHGLDQWH�HPDLO�H�R�PHGLDQWH
PRGDOLWb�GL�PDUNHWLQJ�WUDGL]LRQDOL�PHGLDQWH�WHOHIRQR�H�R�SRVWD�FDUWDFHD��6L�ID�SUHVHQWH�FKH�LO
GLULWWR�GL�RSSRVL]LRQH�GHOOhLQWHUHVVDWR��HVSRVWR�DO�SUHFHGHQWH�SXQWR��SHU�ILQDOLWb�GL�PDUNHWLQJ
GLUHWWR�PHGLDQWH�PRGDOLWb�DXWRPDWL]]DWH�VL�HVWHQGH�D�TXHOOH�WUDGL]LRQDOL�H�FKH�FRPXQTXH�UHVWD
VDOYD�OD�SRVVLELOLWb�SHU�OhLQWHUHVVDWR�GL�HVHUFLWDUH�LO�GLULWWR�GL�RSSRVL]LRQH�DQFKH�VROR�LQ�SDUWH�
3HUWDQWR��OhLQWHUHVVDWR�SXf�GHFLGHUH�GL�ULFHYHUH�VROR�FRPXQLFD]LRQL�PHGLDQWH�PRGDOLWb
WUDGL]LRQDOL�RYYHUR�VROR�FRPXQLFD]LRQL�DXWRPDWL]]DWH�RSSXUH�QHVVXQD�GHOOH�GXH�WLSRORJLH�GL
FRPXQLFD]LRQH�
RYH�DSSOLFDELOL��RWWHQHUH�OhDSSOLFD]LRQH�GHL�GLULWWL�GL�FXL�DJOL�DUWW��������*'35��'LULWWR�GL
UHWWLILFD��GLULWWR�DOOhREOLR��GLULWWR�GL�OLPLWD]LRQH�GL�WUDWWDPHQWR��GLULWWR�DOOD�SRUWDELOLWb�GHL�GDWL�
GLULWWR�GL�RSSRVL]LRQH���QRQFKd�LO�GLULWWR�GL�UHFODPR�DOOh$XWRULWb�*DUDQWH�
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ULFRQRVFLXWL�GDO�5HJRODPHQWR��QRQFKd�GL�DYHU�DYXWR�FRQRVFHQ]D�FKH�DOFXQL�GHL�GDWL�GD�PH�FRQIHULWL
SRVVRQR�DYHUH�QDWXUD�GL�iGDWR�VHQVLELOHj��FKH�VDUDQQR�WUDWWDWL�QHO�ULVSHWWR�GHO�5HJRODPHQWR��HG
DFFRQVHQWR�DO�WUDWWDPHQWR�GHL�PLHL�GDWL�SHUVRQDOL�SHU�OH�ILQDOLWb�H�FRQ�OH�PRGDOLWb�e�LQGLFDWH
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HOHWWURQLFD��606��VKRUW�PHVVDJH�V\VWHP��R�006��PXOWLPHGL�PHVVDJLQJ�VHUYLFH��R�DOWUR�WLSR�
FRPSUHVL�PHVVDJJL�H�PDLO��SRVWD�HOHWWURQLFD���UHODWLYH�DOOH�DWWLYLWb��LQL]LDWLYH��LQIRUPD]LRQL�HG
DGHPSLPHQWL�GD�SDUWH�GHOOD�D�V�G�1,.$021�



$�6�'��1LNDPRQ���9LD�/��0DQFLQL������������0LODQR���LQIR#QLNDPRQ�LW���ZZZ�QLNDPRQ�LW

��� 02',),&+(�$//$�35(6(17(�,1)250$7,9$

/D�SUHVHQWH�,QIRUPDWLYD�SXf�VXELUH�YDULD]LRQL��6L�FRQVLJOLD��TXLQGL�GL�ULIHULUVL�DOOD�YHUVLRQH�SLg�
DJJLRUQDWD��/hHOHQFR�DJJLRUQDWR�GHL�UHVSRQVDELOL�H�GHJOL�LQFDULFDWL�DO�WUDWWDPHQWR�c�FXVWRGLWR�SUHVVR�
OD�VHGH�GHO�7LWRODUH�GHO�WUDWWDPHQWR�
'LFKLDUR�GL�DYHU�SUHVR�YLVLRQH�H�GL�DFFHWWDUH�TXDQWR�VRSUD�ULSRUWDWR�QHL�SXQWL�����������������������������
���GHOOD�SUHVHQWH�LQIRUPDWLYD�

'DWD�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)LUPD�GHOO
DWOHWD�WHVVHUDWR�SUHVVR�Oh$�6�'���LQ�FDVR�GL�PLQRUH�ILUPD�GHOOhHVHUFHQWH�OD�SRWHVWb�

5,35(6$�(�38%%/,&$=,21(�,00$*,1,

,O�/D�VRWWRVFULWWR�D�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC�FRQ�OD�SUHVHQWH�DXWRUL]]D�OD�D�V�G��
1,.$021�DOOD�ULSUHVD�HG�DOOD�SXEEOLFD]LRQH�GHOOH�SURSULH�LPPDJLQL�HIIHWWXDWH�LQ�RFFDVLRQH�GHJOL�
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YLVLRQDWH�GDL�FRPSRQHQWL�GHO�&RQVLJOLR�)HGHUDOH�H�GHOOD�&RPPLVVLRQH�7HFQLFD�1D]LRQDOH�
XWLOL]]DWH�D�VFRSR�GLYXOJDWLYR�R�GLGDWWLFR�
LQ�WXWWR�R�LQ�SDUWH�UHVH�GLVSRQLELOL�VXO�VLWR�LQWHUQHW�ZZZ�QLNDPRQ�LW�
LQ�WXWWR�R�LQ�SDUWH�WUDVPHVVH�DG�RUJDQL�GL�VWDPSD��ULYLVWH��TXRWLGLDQL�R�WHOHYLVLRQL�
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